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JAPAN - The land of

the big GNP - braces 

for a slower growth rate 



new fflodel, 

5�;fl1lffi3¼:�tffifi MR. BILL HEATH (B.H.) 

AKEi PLASTIC MACHINE MANUFACTORY 

has been in the Blow Moulding field since 
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the 1960's - 30 years of experienced high 
quality production. Our machines have received 
wide acclaim from our customers worldwide, 
and are well known for their durability. These 
machines combine the best of advanced Euro
pean, Japanese and USA technology by using 
their top of the line components. - This insures 
consistency of quality and levels of production 

Most of the credits for the new AKEi BH Series of 
machines must be given to Mr. Bill Heath of 
Brisbane, Australia, who has been in the Blow 
Moulding field for the past 35 years. His experi
ence and knowledge of European and American 
Blow Moulding Machines, and also his talents 
in engineering design, have resulted in valuable 
contributions in the development of the new 
BH Series. The initials "BH" in the BH Series is 
in honour of Mr. Bill Heath. 

SPECIAL FEATURES IN THE NEW BH 

SERIES OF MACHINES: 

1. Modern design for durability, safety and 
greater flexicity of production capabilities. BH-50P 

2. Vickers Hydraulic system of USA 
3. Festo Pneumatic system of West Germany 
4. Moog Parison Programmer for automatic wall thickness control 
5. Japanese Microprocessor controls for safety and quality 
6. Single Nitrated extruder and cylinder suitable for producing PE, PVC or PP 
7. Japanese Inverter with ordinary electric, motor provides energy saving, quiet operation, constant low temperature 

and variable speed control as compared with the AO Series of machines. 
8. Caseharden polished gears for durability and quiet running of gear box 
9. Separate oil tanks and coolers for mould clamp hydraulic and servo-hydraulic. 

10. Discharges container in up-nght position for automatic deflashing of top, bottom and handle - also permiting 
flaming, leak testing, filling and labelling extremely easy. 

Akei provides the AO series of machine in a full range of models, complete with specifications with capacity ranging 
from 250 ml to 200 litres. Custom made machines can be manufactured to suit your own specialized needs 
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AKEi fully automatic blow moulding production line 1981 & 1987 Hong Kong New Product Award and 
Secretary For Trade And Industry Award 
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AKEi PLASTIC-MACHINE MFY. LTD. 

1/F., BLOCK A, B, C, D, E, F, KA MING FACTORY BUILDING, 
688-690 CASTLE PEAK ROAD, KOWLOON, HONG KONG. 
P.O. BOX 74562 KCL 
TEL.· 741 1312, 743 9273 FAX: (852) 785 9560 
CABLE. "AKEIBLOW" TELEX: 37498 AKPMM HX 
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In the USA, only" K" Line 
is on the right track 

Stretching from Coast-to-Coast, "K" Line 

has the most modern and efficient container 

forwarding system in the United States. 

On the West Coast, our Long Beach facility 

gets your containers off the ship and onto a train 

faster than anyone else. Unlike other shipping 

lines who have to struggle through crowded 

freeways, "K" Line loads containers directly from 

the ship onto double-stacked trains. 

Rapidly despatched, these trains soon arrive 

at our state-of-the-art, fully computerised E-Rail 

terminus in New Jersey. Conveniently close to 

Manhattan, Connecticut and Philadelphia, E-Rail 

is designed to give you the fastest turn around 

times ever. 

"K"Line to the United States. If you're not with 

us, you're on the 

wrong track. [3 .. K .. LINE 
- KAWASAKI KISEN KAISHA, LTD. 

The World Class Carrier. 

Hong Kong Kawasaki (Hong Kong) Ltd. 861-5511. Taiwan Grocean Shipping Agency Ltd. '.aipei 719-6422. Keelung 428-4146. K�o�si.�n� 551-��61. 
Korea Dongwoo Marine Co. Ltd. Seoul 02-739 1121. Busan 051-44 0624. Singapore Kawasaki S1ngapo�e (Pte) Ltd. 2_218977. _Malaysia K Line Maritime 
(Malaysia) Sdn. Bhd. Penang 04-628575. Port Kelang 03-3687201. Philippines Transmar Agencies Inc. Manila 810-5952. Cebu 71456/90338. 
Thailand Kawasaki (Thailand) Ltd. Bangkok 234-4540. 



COVER STORY/ JAPAN 

A China strategy_ 
• 

using 
Hong Kong 
Dr Yeung sends a message to those Japanese 
interested in trading and manufacturing in China 

D 
r TM Yeung on December 15 
gave 10 top Japanese business
men and consular of f icials in 

Hong Kong what he called a thumb-nail 
sketch of a sound strategy for Japanese in
terested in trading and manufacturing in 
China. He asked them to pass his strategy 
back to Japan, especially to businessmen 
in the secondary cities. 

The occasion was the annual joint lun
cheon of the HKGCC and the Hong Kong 
Japanese Chamber of Commerce and Indus
try (HKJCCI). This time the Japanese were 
hosts with Mr Motohiko Numaguchi, chair
man of HKJCCI and of Mitsubishi Corporation 
(HK) Ltd, in the chair at the Japanese Club. 

Simon Lee, the HKGCC general commit
tee's rapporteur on its Northeast Asia Area 
Committee, thanked the Japanese hosts. 

Dr Yeung, who is the vice chairman of 
Hong Kong's Perfekta Entertprises Ltd, 
was the Chamber's speaker in his capaci
ty as vice chairman of its Northeast Asia 
Area Committee. His address was titled, 
"Hong Kong: The Shop Window and In
vestment Door to China." 

He told the Japanese businessmen at 
the joint gathering of over 20 local and 
Japanese prominent bankers, traders and 

Dr. Eric Yeung, vice chairman, 
Northeast Asia Committee, HKGCC. 

*�*:ft.mffl�.a wi'i1J�itm�:,ctif±

local manufacturers in Hong Kong: 
"I urge you to work with us in bringing 

this message back to Japan. Particularly, 
in the secondary cities where many busi
nessmen have not been exposed to the 
dynamic potential of Hong Kong as the 
most important launching pad to the 
largest market in the world." 

Dr Yeung began by presenting data of 
China's economic development and con
cluded, "the Chinese economic engine is 
roaring." 

He said Japan is Hong Kong's second 
biggest source of imports after China and one 
of the reasons for this was the fact that Hong 
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Kong is a 'shop window' for Japanese goods. 
He extended the 'shop window' concept 
from Hong Kong consumers to Hong Kong 
tourists and businessmen who frequently visit 
China. He said they brought Japanese goods 
with them and joined the ranks of the "walk
ing advertisements" for Japan. 

Dr Yeung said: "The 'shop window' 
concept does not stop at the sale o f  
Japanese items. It also extends to the way 
they are retailed. Japanese department 
stores have a I r�ady dominated Hong 
Kong department store retailing." 

Any visitor to Hong Kong, including the 
Chinese, would become familiar with these 
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' I would recommend Japanese banks,
insurance companies and security houses 

increase their presence in Hong Kong with a view 
to gaining faster access when they make their ·

,entry into the Chinese market later on 

Second passenger terminal at Narita airport 
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Japanese department. store names and the 
merchandising system they represented. 

"When these Japanese department 
stores expand into China they will receive 
instant recognition as fine retailers. If this 
were one of Japan's grand strategies to 
China's retail market, then it is to Japan's 
advantage to intensify its advertising, mer
chandising efforts in Hong Kong. 

"If one were to stretch one's imagina
tion further, I would recommend Japanese 
banks, insurance companies and security 
houses to increase their presence in Hong 
Kong with a view to gaining faster success 
when they make their entry into the Chi
nese market later on." 

Dr Yeung then turned to Japanese man
ufacturers and said they, too, no doubt 
wanted to increase their sales in China -
the most populated market in the world -
particularly when the Western world was 
trying to slow down Japanese exports. 

"Unfortunately, trade barriers do exist in 
China and the only logical way to overcome 
them is to set up plants there to reduce the 
cost of goods and hence the retail price. 

"Setting up a factory with good hard
ware is easy. But to operate one like a fac
tory in Japan with the proper corporate 
culture and quality consciousness would 
require much training. Management and 

continue on page 10 
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Tokyo Tower, the symbol of Japan's economic success ��� B :.fi:!2A@�.li!tffl'.(l{)]R*iai! 

Bracing for slower growth 
Fuji Bank manager explains the causes of the economic downturn in Japan 

M 
inoru O

.
ka, general manager of

the Fuji  Bank, Hong Kong 
Branch, told the annual joint 

HKGCC-HKJCCI luncheon the current 
downturn in Japan is largely home-grown. 
He said cyclical fluctuations were only 
one facet and predicted the economy 
would grow at a slo_wer rate in future. 

The speaker from the Japanese side at 
the luncheon said: "The collapse of asset 
prices after the burst of Japan's so-called 
'bubble economy' was the most prominent 
factor contributing to the current downturn. 

Two other contributing factors, as sug
gested by economists, are the growth re
straints caused by the over-inflated 
Japanese economy and a cyclical low in 
technological breakthroughs (in which 
technology can stimulate strong sales). 

"Mr Alan Greenspan, chairman of the 
US Fedreal Reserve Board, noted another 
contributing factor during his trip to Japan 
in mid-October. He suggested that the 
debt deflation factor should also be 

Minoru Oka, general manager Fuji Bank and 
director of the Hong Kong Japanese Chamber 
of Commerce & Industry-

blamed. Borrowings which helped boost 
consumer spending during the bubble 
have placed an additional burden on the 
economic slowdown. 

"Today, Japanese are repaying their 
debts, saving more and spending less." 

Minoru Oka said, last but not least, 
surges in the cost of capital was another 
major contributing factor. 

"In Japan companies are allowed to in
clude the unrealised profit from apprecia
tion in property and stock inves{111ents as 
capital when used as collateral for credit 
facilities. Such low-cost capital was fur
ther applied to expand business, invest
ments and overall returns. However, the 
deflated property values and equity prices 
had brought a halt to this mechanism." 

The Fuji bank manager said in tjmes of 
economic downturn, financial institutions 
were expected to help stimulate the econ
omy. However, in the current economic 
downturn Japanese financial institutions 
have been hard hit and are not offering to 
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Kebana, flower arrangement. 
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Mount Fuji, the tourists' symbol and 
Shinkansen. 
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Tokyo Stock Exchange in the 1980s before pric�s began to fall. 
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COVER STORY 

take this role. 
"In recent years large conglomerates in 

Japan had become less dependent on 
banks for financing. They can now raise 
funds by means of using capital markets 
via CP programmes and other forms of se
curities issuances. 

"This prompted financial institutions to 
expand business relations with smaller 
companies, individuals and real estate 
with credit, based mostly on inflated equi
ty. The crash of property and equity prices 
have thus left banks saddled with non
performing loans." 

Minoru Oka said in view of these ad
verse situations, the Japanese Govern
ment proposed a stimulus package to re
vive the country's economy and stabilise 
the financial system. This had been criti
cised in the media as funding the mistakes 
of financial institutions with public taxes. 
And, once again, another political scan
dal in Japan has also made a decision on 
this package appear distant." 

Apart from the Government's "rescue 
package," some large companies in Japan 
had seen the light and are considering 
their own packages to maintain profitabil
ity (even though growth would remain 
zero) by freezing employee levels and 
capital spending, Minoru Oka said. 

"Strategies to enhance the productivity 
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and efficiency of overseas production facil
ities have also been adopted. Having been 
the target of many past restructurings, fac
tory workers in Japan are now among the 
most efficient in the world. Yet, white col
lar workers are still lagging behind." 

He said the importance of the service 
sector had increased significantly in re
cent years in the Japanese economy. 
Japan now had a much larger population 
of white collar workers than ever before. 

"Never having been under the pres
sure of restructuring in the past, they are 
now the target of current plans. Western 
style "merit systems" for white collar pay 
are being considered. 

"This is a very bold step in Japan 
where almost everything is based on se
niority. In addition policies of breeding 
more specialised staff instead of 'general 
staff'are also being adopted." 

Other policies being adopted by many 
companies included reduction in expense 
accounts and overtime pay. This had driv
en the infamous "workaholic salaryman" 
to go home early pinching housewives 
consumer spending budgets and creating 
a social problem. These non-domesticat
ed males are known to their wives and 
families as "large garbage' because their 
presence at home is more a hindrance 
than a help. 

Minoru Oka ventured: "The focus that 
should be stressed here is that fasting eco
nomic growth will not take place until 
thorough lasting cutbacks are achieved. 

"One may naturally I ink strong eco
nomic growth with double-digit growth 
but, as evident from the fact that only a 
modest growth rate of 5.7% was seen in 

A China strategy using HK 
continue from page 6 

technical training in China is difficult be
cause of the environment of China today. 

"It is  also difficult to convince 
Japanese staff to spend long periods I iv
ing in China because of l�ck of amenities. 
Communicatiq_ns with Japan is another 
problem as telecommunications in China 
are not yet fully developed." 

Dr Yeung said the logical solution to 
these problems is to utilise Hong Kong as 
a training and technical support centre. 
This idea had become a reality when 
Hong Kong Government introduced the 
importation of contract worker scheme." 

Interested industrialists should first sur
vey China to decide where to set up a fac
tory in the future. After choosing the de
sired city or town, fresh university and high 
school graduates from that chosen area 
could then be recruited to Hong Kong 
through the contract worker scheme. 

"In Hong Kong you can either set up 
your own factory orjoint-venture with a 
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the year following the Tokyo Olympic 
Games in 1965, this modest growth rate is 
acceptable in an economy which has ex
panded to such a significant size. 

"Japan, that outstripped the US in terms 

local industrialist who may have surplus 
space in his existing plants for the manu
facturing of your products. 

"Your Hong Kong staff or your joint 
venture partner could learn, along with 
the newly arrived contract workers, your 
management system, the required tech
niques and quality specifications for pro
duction. Correct corporate culture would 
be cultivated without any external politi
cal or social interference." 

Dr Yeung said after three or four years 
when the Japanese industrialist was ready 
to set up his plant in China, the entire con
tract worker teams brought to Hong Kong 
for training would then be transferred to 
the new China factory. Good quality prod
ucts could be made in China from Day 
One for export and for the Chinese market. 

Thirty percent of production was um
ally allowed to be sold duty-free. This 
was especially so if there was a joint-ven
ture arrangement with a Chinese firm. 
The duty-free status would enable a price 
advantage over competitors who did not 
have manufacturing facilities in China. 

of GNP per capita in 1987 and constitutes 
16% of the world's total GNP, is bracing for 
a period of slow economic growth and can 
hardly expect to have annual growth rates 
of 4-5% in coming years." ■

'' As replacement, a second lot of new 
Chinese recruits will be sent down to your 
Hong Kong factory for training and pro
duction. By then your Hong Kong partner 
or your Hong Kong staff should be able to 
train these new workers with minimum 
support from Japan." 

Dr Yeung noted that products manu
factured in Hong Kong, though having a 
higher production cost than China, would 
still be cheaper than those made in OECD 
countries and thus would be competitive 
on world markets. 

"Besides being a training and produc
tion centre, the Hong Kong plant would 
also be used as a service and technical sup
port base for the China factory," he said. 

This would be done by way of sending 
Hong Kong engineers into China to help 
solve production problems. 

"New information and special material 
required for production from Japan can 
also be supplied via Hong Kong to ensure 
comprehension and accurate execution. 
This support function is vital to the 
smooth operation in China," he said. ■
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DIARY DATES 

Record Chamber 
membership 

The HKGCC has achieved an alltime record 
with 3536 companies on the membership 
register at the middle of January and we are 
delighted to welcome all these new members to 
the Chamber. As a result of heightened 
Committee work and activity, increased services 
for members and the high-level subscription 
events for Chamber members and the business 
community, many companies are now realising 
the benefits Chamber membership offers. 
Probably the most valuable is the opportunity to 
increase business contacts - "networking" -
through attending Chamber events and being 
involved in our activities and committees. 
We hope that many new members will take 
advantage of the variety of opportunities offered 
for their participation in the Chamber. 

Popular sales 
training courses 

return 
In response to many requests from member 

companies, we are repeating these courses in sales 
techniques, conducted in Cantonese, for the sixth time. 
The PROFESSIONAL SALES TRAINING (PST) Course is 
designed for those who are about to start, or are in the 
early stages of a career in selling, or are 
owners/managers of small businesses who must act as 
their own sales force. 
The ADVANCED SALES TRAINING (AST) Course is 
aimed at more experienced salespeople including those 
who have successfully completed the PST Course. 
By conducting these courses in the Chamber, we are 
able to offer them at considerably lower fees. There is 
a limit on places, with bookings on a first-come, first
served basis. Brochures are available from Celia Lo 
(823 1247) who will also take your booking. 

PST Dates 
AST Dates 
Times 

Cost 

Venue 

Feb 18/19/20/24/25/26 
Mar 4/5/6/10/11 /12 
Wed-Fri 6.30-9.30 pm: 
Saturdays 9.00 am-1.00 pm. 
PST 
$3,300 (HKGCC members) 
$3,800 (others) 
AST $3,300 (HKGCC members) 
$3,800 (others) 
PST &AST 
$6,300 (HKGCC members) 
$6,800 (others) 
HKGCC Conference Room, 
22nd Floor, United Centre, 
95 Queensway, Hong Kong 
(above Admiralty MTR) 
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Feb 1 12.30 pm: 

Feb 2 4.30 pm 

Feb 3 4.00 pm 

Feb 8 12.30 pm 

Feb9 11.30 am 

Feb 9 12.30 pm 

Feb 15-19 

Feb 16 12.30 pm 

Feb 17 12.30 pm 
-----

Feb 17 4.30 pm 

Feb 18/19/20 

Feb 20-28 

Feb 23 12.30 pm 

Feb 23 5.00 pm 

Feb 24/25/26 

Feb 27-Mar 14 

March 4/5/6 

March 9 12.30 pm 

March 1 0/11 /12 

April 17-26 

April 22-29 

CHAMBER: Roundtable Luncheon: Graham Bibby, 

"Currencies: the art of successful management". 

CHAMBER: Small Business Committee Meeting 

CHAMBER: Environment Committee Meeting 

CHAMBER: Roundtable Luncheon: Samuel C H  Wu, 

"Is your Heart at Risk?" 

CHAMBER: Northeast Asia Committee Meeting 

CHAMBER: Subscription Luncheon: Donald Tsang, 

Director-General of Trade: Island Shangri-La. 

CHAMBER: Pearl River West Delta Mission 

CHAMBER: New Members' Briefing Luncheon 

(in Cantonese) 

CHAMBER: Africa Committee Meeting 

HKCSI: Executive Committee Meeting 

CHAMBER: Professional Sales Training 

CHAMBER: Business Mission to Vietnam 

CHAMBER: Roundtable Luncheon: Danny Chau, 

"Effective Credit Management for small to 

medium companies." 

CHAMBER: Membership Committee Meeting 

CHAMBER: Professional Sales Training 

CHAMBER/TDC: Business Group to Africa 

CHAMBER: Advanced Sales Training 

CHAMBER: New Members' Briefing Luncheon 

(in Cantonese) 

CHAMBER: Advanced Sales Training 

CHAMBER: Study Mission to South Africa 

CHAMBER/HKPC: International Franchise Expo 

in Washington, DC. 

-- - - ----------------------1
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How to save 
energy 
C M Lin, principal consultant in the 
Environmental Management Division of the 
Hong Kong Productivity Centre, addressed 
interested members on 14 December on 
opportunities of lowering operational costs 
through energy saving. Aspects he dealt with 
included current consumption in Hong Kong; 
how to identify energy saving opportunities; 
typical energy saving measures applicable in 
Hong Kong; the economics of energy saving; 
and, the difficulties and problems 
encountered in energy saving. 
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THE 

CHAMBER 

IN 

ACTION 

Brigadier Ian Christie Reports 

LOCAL AFFAIRS/ADMINISTRAT ION 
DIVISION 

MEMBERSHIP PROFILE 
Membership was at an all-time high of 
3,546 companies at end December. 

A total of 137 new members joined the 
Chamber during the month. (106 from 
the Recruitment Mailing Campaign, the 
remainder by unsolicited application). To 
date, the second phase of mailing cam
paign has brought in a total of 373 new 
members. 

Membership Renewal 
A total of 1,484 members have renewed 
their Chamber membership for 1993, of 
which 21 5 corn pan ies choose to be the 
early payers to take advantage of the spe
cial three-year fixed subscription rate plus 
the 5% discount. 

COMMITTEES 

Human Resources Committee 
The Committee met on 10 December. Dr 
N S Poblador of City Polytechnic of Hong 

Kong discussed with members the content 
of MBA programmes. A working group 
was formed which met the Chief 
Economist on 1 7 December to convey 
views on the Community-Wide Retire
ment Protection System. 

Members of the Committee, together 
with members of the Home Affairs Commit
tee, visited the Royal Observatory on 1 De
cember. We are advised that Government is 
doing some re-thinking on adverse weather 
condition warning systems, .in response to 
comments made by the.Chamber. 

Textiles Committee 
The Committee met on 3 December to 
consider the impact of NAFTA on textile 
and garment trade. 

Environment Committee 
The Committee met on 8 December. The 
main item of business was to consider fu
ture objectives and organisation structure . 

Legal Committee 
The Committee met on 9 December to 
decide follow-up action on outstanding 
business, and to consider proposals put 
forward by the Company Law Reform 
Standing Committee to bring sections of 

C M Lin addressing Chamber members at a luncheon session. 

�-��*••�����-•�gw 
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The HKANA Board with Mr George Elledge (front row, third right) and Mr Harry Garlick (back row, 
second right). 
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Thank you 
fromHKANA 
The Hong Kong Article Numbering 
Association (HKANA) held a thank you 
dinner on 26 November for two retiring 
founder members of its Board of Directors, 
George Elledge, the first Chairman of 
HKANA and the Chamber's Assistant 
Director. Harry Garlick, both played a 
leading part in estabishing the Association in 
1990. Both have resigned from the HKANA 
Board. 
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Harry Garlick receiving a thank you gift from the 
incoming HKANA chairman, William Grimsey of 
Park 'N Shop. 
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the Companies Ordinance into line with 
UK ·legislation. 

Industrial Affairs Committee 
On 16 December, a group of 20 members 
visited the Industry Department to be 
briefed on the Calibration Services avail
able in the government's laboratory. 

Staff met the Deputy Director-General, 
Industry Department, Mr Max Li, on 17 
December to be briefed on changes in 
Government's attitude to and plans for 
support for industry in Hong Kong. 

EVENTS 

Training Courses 
The Supervisory Skills Basic Course was 
completed successfully. Three Chamber 
staff attended. 

The Chamber, in cooperation with Al
tos Computer Systems (FE) Ltd and Infor
mation Processing Consultants Ltd,  
launched two afternoon sessions of  train
ing for garments' traders and manufactur
ers. Both sessions were fully subscribed. 

New Members' Briefing 
Luncheon 
To facilitate better communi
cation with members and in 
view of the growing number of 
Chinese firms in Chamber 
membership, alternate New 
Members Briefings are con
ducted in Cantonese. The first 
such meeting was held on 3 
December, with a good atten
dance of 25 joining members 
from various sectors. 

Mr Huang Ju's Luncheon 
Mr Huang Ju, the Mayor of Chi
na's largest city, Shanghai, was 
invited to address members on 
new investment opportunities 
in Shanghai. About 190 mem
bers attended. 

Small Business Members 
Luncheon (in Cantonese) 
T G Cheung of China Light & Power gave a 
presentation on 7 December on the long 
term supply and pricing policy of electricity. 

Roundtable Luncheons 
A luncheon on 9 December on "ERM -
The Present and the Future of the Euro
pean Currencies" was well attended by 
members. The speaker for the event was 
Mr John Greenwood, the Chief 
Economist and the Managing Director of 
G T Management. 

A luncheon was held on 14 Decem
ber 1992 on "Opportunities of Lowering 
Costs Through Energy Saving" by Mr C 
M Lim, a senior consultant of the HK 
Productivity Centre. Many manufactur-
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The delegation from Turkey meets the Arab Area Committee. 
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Delegation 
from Turkey 
Michael Brown, chairman of the Arab Area 
Committee, together with other committee 
members and Chamber executives, 
welcomed a trade delegation from Turkey of 
17 December. Members of the Turkish 
delegation were board members of the 
Mersin Free Trade Zone Corporation. They 
were seeking investment in the zone. Ahmet 
Ugar, vice chairman of the corporation, led 
the delegation. 

ers attended the event and exchanged 
views with the speaker. 

MEMBER SERVICES 

Non-immigrant Visas for US 
The Chamber has been given permission 
by the US Consul General to act as a con
duit for non-immigrant visa applications 
by members. The Chamber will check the 
content of applications and forward them 
to the Consulate, collecting the processed 
passport for return to the member. This 
will avoid the need for personal interview 
of the applicant. A charge of $200 per ap
plication will be levied. The service will 
commence on 1 January 1993. 

Chamber Members Discount Club 
The number of suppliers in the Chamber 
Members Discount Club has increased to 
25, including a gasoline discount from Shell 
Hong Kong Ltd and discount on "Discovery 
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Tours" from Cathay Pacific Airways Ltd. 

ADMINISTRATION 

Annual General Meeting 
Plans for administering the 1993 Annual 
General Meeting on 27 April, including 
the new postal voting procedures, were 
discussed with KPMG Peat Marwick. 

Local Area Network - Multi-fax Service 
The purchase of an in-house multi-fax dis
tributor system has been approved. The sys
tem is 'state of the art' and the Chamber will 
be acting as a pioneer in a new technology. 

INTERNATIONAL AFFAIRS DIVISION 

COMMITTEES 

Africa Committee 
The Africa Committee met on 15 Decem-
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Joint 

venture 

Albert Ng, partner in accountants, Arthur 
Andersen & Co addressed members who 
attended Market Pulse II on converting viz. a 
processing plant into a foreign investment 
Joint Venture in China. 
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Jack Swatz. M��� 

�-��:it� 
��w0���A�����lliM*••� 

89rm�JJJiUtL=J • 1U:t:tmfiiJtEl=P��-� 

�II■M•��-�-�-H�MN °

Nebraskans 

visit Chamber 

Jack Swatz, president, leading a trade 
delegation of four Americans from the 
Nebraska Chamber of Commerce and 
Industry visited the Chamber of December 
11 seeking information and closer trade ties. 
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The Nebraskan delegation meets Chamber 
executives. 
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ber and agreed that a Joint Chamber/TDC 
Business Group to Africa and two study 
missions to Tunisia and South Africa 
should be organised in 1993. The Com
mittee decided against the merging with 
the Arab Committee. 

Arab Committee 
Members welcomed on 7 December a Eg
pytian delegation headed by Dr Mohied
din Elghareeb, Executive President of the 
General Authority for Investment. Dr El
ghareeb, accompanied by Dr Taher Elmy 
of Baker & McKenzie, briefed members on 

Multilateral 

investment 

Christina Westholm-Schoder Regional 
Manager of MIGA (Multilateral Investment 
Guarantee Agency), updates members on 
current MIGA activities, at a luncheon 
session in the Chamber's boardroom. It was 
her second visit. 
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the investment programmes and incentives 
offered by the Egyptian government. 

T he Chamber also hosted a meeting 
for the board members from the Mersin 
Free Trade Zone on 17 December. T he 
delegation from Turkey was received by 
Mr Michael Brown, Chairman of the Arab 
Committee. 

Central & South America Committee 

The Committee held a meeting on 2 De
cember, at which Mrs Lucia Maruri, Con
sul General of Uruguay, was invited as 
guest speaker to brief members on the 

The Miga meeting. 
••�rrit:i

Christina Westholm-Schroder. 
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John Kamm seated between Robert Dorfman (left), chairman of the Chamber's North America 
Area Committee, and Manohar Chugh, the committee vice chairman. 
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US-China relations 

John Kamm, managing director of Kamm & 
Associates, was guest speaker on "US-China 
relations in the next four years" at the meeting 
of the North America Area Committee on 12 
November. He thought US-China relations 
under President Bill Clinton would probably be 
formulated largely by a group of people. He 
expected divisions between the Administration 
and Congress would arise at the end of his first 
year in office. He said Al Gore, the newly-elect
ed Vice President was a figure to watch. Even if 
Bill Clinton got re-elected for another four 
years, Al Gore would still only be 52. There was 
no doubt he wanted to be President. There was 
a danger Gore would have great influence on 
the formulation of US foreign policy including 
China and the MFN issue. 
As President of the Senate, John Kamm 
thought, Al Gore would move early to solidify 
an alliance with Senator Mitchell, the majority 
leader, who was the main driving force for 
placing conditions on MFN. Al Gore had made 
several speeches during the presidential elec
tion campaign claiming China's behaviour in 
the area of human rights and trade had exceed
ed US tolerance and was a threat to the nation
al interest. John Kamm thought President Bill 
Clinton would concentrate on domestic issues 
and turn foreign policy over to Al Gore and a 
team of people. 
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Economic 
integration 
Paul Hsu, senior partner of the Taiwan law 
firm, Lee & Li, spoke to members who 
attended Market Pulse Ill on economic 
modernisation viz. Taiwan and Hong Kong 
with the coastal provinces of China and the 
Asia Pacific region. 
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current economic and political situation 
of the country. 

The Committee agreed to hold joint 
meetings with the North America Com:.c 

mittee and consider the possibility of 
merging the two Committees. The first 
joint meeting has been scheduled for 7 
January 1993. 

There will be a Hong Kong Study Mis
sion to visit Mexico from 24 January to 1 
February 1993. It will be a mission co-or
ganised by the Chamber and the TDC, 
with partial sponsorship from the Mexi
can Investment Board. 

China Committee 

Mr Huang Ju, Mayor of Shanghai, was in
vited to speak at a Chamber subscription 

Market Pulse Ill. rmt1�•Z.=-Jilfiffl�jl 

Paul Hsu �,Mt 

luncheon on 2 December. One hundred 
and ninety members attended and made 
initial contacts with the Shanghai Munici
pal Government delegation, which in
cluded Mr Li Chu Wen, Foreign Affairs 
Adviser to the Shanghai Municipal Gov
ernment; Mr Sha Lin, Director of the 
Shanghai Commission of Foreign Eco
nomic Relations and Trade. 

Mr Li Zi Liu, Mayor of Guangzhou, and 
the Guangzhou Municipal Government 
Delegation visited the Chamber on 11 De
cember. The Chamber Chairman, Mr Paul 
Cheng, and members of the General Com
mittee and China Committee received the 
delegation. Mayor Li, Vice-Mayor Chao 
Zhen-Wei and Vice-Mayor Xie Shi-Hua 
briefed members on the recent develop
ment of Guangzhou Municipality. 
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New Year 
dinner party 
Hari Harilela, a member of the Chamber's 
general committee, invited Director, Brig Ian 
Christie, and his staff to a New Year most 
enjoyable dinner party on 5 January at his 
Kowloon home. 

The two tables of Mr Hari Harilela's guests 
from the Chamber. 

:t:.f!J3'tft:�*••� 

ment of Guangzhou Municipality. 
Two study groups from China visited 

the Chamber in December to learn about 
the role and responsibilities of the Cham
ber. They were the delegation f rom 
Guangdong Province and the delegation 
from Anhui Province. 

Europe Committee 
The Committee met on 16 December to 
further discuss committee activities for 
1993, which included plans for the organ
isation of a Chamber delegation to Spain 
and Portugal. 

A seminar with lunch will be jointly 
organised by the Chamber, the Finnish 
Foreign Trade Association and the Finnish 
Business Council on 7 January 1993. The 
main theme is "Business Opportunities for 
Hong Kong Companies in Finland and 



The ladies pose on the imposing stairway of 
the Hari Harilela residence. 
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Greater Europe". Mr Pertti Salolainen, 
Finland's Deputy Prime Minister & Minis
ter for Foreign Trade, will be the guest 
speaker for the luncheon .. He will speak 
on "Finland and Europe in the Year 
2000". He will also be accompanied by 
a group of Finnish company directors to 
visit Hong Kong. 

North America Committee 
A four member delegation, led by Mr Lance 
Paulsen, President of the Nebraska Cham
ber of Commerce and Industry, visited the 
Chamber on 11 December. Discussions fo
cused on the US-China relations, the MFN 
issue and the current situation in China. 

Northeast Asia Committee 
The Northeast Asia Committee met on 15 
December and decided that two study 

missions will be organised in 1993 for Ko
rea and Taiwan. The Committee will dis
cuss at the next meeting the possibility of 
sending a study mission to Far Eastern 
Russia and the re-merging with the South 
Asia Committee with exclusion oJ the In
dian sub-continent. 

The Joint Hong Kong General Cham
ber of Commerce/Hong Kong Japanese 
Chamber of Commerce and Industry Lun
cheon was held on 1 5 December. Dr Eric 
Yeung, Vice Chairman of the Northeast 
Asia Committee, represented the Cham
ber to speak on "Hong Kong: Your Shop 
Window and Investment Door to China". 

South Asia Committee 
Government tax officials from Ho Chi 
Minh City, Vietnam, visited the Chamber 
on 15 December, as part of a fact-finding 
tour of the territory. The visitors were 
briefed on Hong Kong and the Chamber. 

Notice of plans for the organisation of 
a Chamber mission to Vietnam in early 
1993 was issued to all members. The 
itinerary of the mission will cover Hanoi, 
Danang and Ho Chi Minh City from 20 to 
28 February 1993. 

Shipping Committee 
A 14-member delegation led by Mr John 
Meredith, Chairman of the Shipping Com
mittee, visited the Seamen's Training Centre 
on 3 December and was warmly received 
by Mr M T Au-Yeung, Assistant Director of 
the Vocational Training Council which op
erates the Centre, and Mr J E Haworth, the 
Centre Manager. The delegation was given 
a thorough briefing on the training pro
gramme offered by the Centre, followed by 
a guided tour of its training facilities. 

The Chamber's Tariff Standing Sub
Committee held two meetings on 1 and 
10 December, jointly with representatives 
from the Hong Kong Liner Shipping Asso
ciation and Po Kee Co, to discuss pro
posed increase in mooring and unmoor
ing charges. The agreed overall increase 
in tariff for 1993 was 14.3%, which was 
approved by the Shipping Committee. 
The new tariffs wi 11 become effective on 1 
January 1993. 

The Committee also endorsed the rec
ommendations from the Tramp Agency 
Sub-Committee regarding the revision of 
tramp agency fees. It was agreed that the 
new scale of fees be i.ntroduced with ef
fect from 1 January 1993. 

Hong Kong International 
During the month, the regular updating of 
the travel schedules of HKI Ambassadors, 
was completed. This information will be 
made available to the Government and 
TDC overseas offices, which will assist in 
facilitating the matching exercise for our 
Ambassadors. 

HKI was in close contact with the Aus-

tralian Committee of the Pacific Basin 
Economic Council with a view to arrang
ing two specific speaking engagements 
for interested Ambassadors to be held in 
May in Perth and Melbourne. 

Hong Kong-Taipei Business 
Cooperation Committee 
The H KTBCC Secretariat is now in the 
process of forming various working 
groups as proposed at the First Joint Meet
ing. Circular has been sent to assess 
members' responses. 

ECONOMICS DIVISION 

During December, the Economics Divi
sion's prime task involved the preparation 
of the Chamber's submission to Govern
ment on its consultation paper "A Com
munity-wide Retirement Protection Sys
tem". Th is process included seeking the 
views of a wide range of Chamber com
mittees and individual members on the 
approach the Chamber should take on the 
issue. It also involved explanations to 
various committees of the proposed Gov
ernment Scheme for a mandatory_ or com
pulsory scheme, and a draft paper pre
pared by the Chief Economist for internal 
discussion purposes. 

The Taxation Committee of the Cham
ber met on December 3 and in addition 
to discussing various taxation matters, 
also commented on the proposed retire
ment scheme. T he Taxation Committee 
also resolved to hold a Chamber seminar 
on the Government's Practice Note 21  on 
Source of Profits and Taxation. The Semi
nar Wc!S arranged for 8 January 1993 and 
quickly became fully booked, indicating 
strong 111embers' interest in this vital sub
ject for Hong Kong-based companies. 

During the month; the Chief Economist 
continued to give media interviews on the 
state ofthe Hong Kong economy and re
lated issues and also met with several visit
ing delegations to the Chamber. 

SERVICE INDUSTRIES DIVISION 

HONG KONG COALITION OF 
SERVICE INDUSTRIES 

Committees 

Financial Services Committee 
The Committee met on 1 December to 
examine, in detail, the Government's con
sultative paper on community-wide retire
ment protection scheme. 

Infrastructure Projects Committee 
The Committee met on 15 December 
with Mr Gordon Siu, Director of  the 
New Airport Projects Coordination Of-
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fice, Mr Paul Tang, Assistant Director of 
NAPCO, and Mr Richard Judy, Commer
cial Director of the Provisional Airport 
Authority, to discuss progress of the air
port core programme projects and busi
ness issues in relation to the new Chek 
Lap Kok airport. 

Statistics Committee 
The Committee met on 3 December to as
sess responses to the CSl's Consumer Ser
vices Price Index and the submission pa
per to the Government. The Committee 
also gave its support to a Government ini
tiative to launch a new quarterly survey 
on service industries. 

Working Party of Executive Search 
Consultants 
The Working Party convened by the CSI 
met on 4 December and agreed to devel
op a code of practice for the industry, 
with a view to eventually establishing an 

industry body. Mr Peter Ben nett was 
elected convenor of the Working Party. 

Data Protection Working Group 
The Working Group was established by the 
Information Services Committee in c!.ntici
pation of a consultative document on data 
protection legislation to be published by 
the Law Reform Commission. It held its 
first meeting on 23 December with Mr Con 
Conway, a member of the Law Reform 
Commission subcommittee on privacy. 

Representation 
The Coalition submitted a paper on "Un
equal treatment, mutual recognition, and 
local knowledge requirements in respect 
of professional services" to the Director
General of Trade on 1 December. The pa
per has since then been transmitted to 
Hong Kong Government's trade negotia
tors at its Geneva Office. 

On 14 December, Coalition Secretary 

Expoship Far East 
Paul Cheng (second from right), Chamber 
chairman, lent the Chamber's support to 
the local maritime industry at the opening 
on 2 November of Expoship Far East '92 
organised by Seatrade Far East, one the 
group companies in Hong Kong Trade 
Fairs at the Hong Kong Convention and 

Exhibition Centre. Governor Chris Patten 
(centre) cut the ribbon. On the right of 
Mr Cheng in the picture is Derek Dickins, 
managing director of the Hong Kong 
Trade Fair Group and chairman of the 
Chamber's Northeast Asia Area 
Committee. ■

and Information Services Committee 
members, Messrs Griff Griffith and 
Michael Gooch, attended a hearing of the 
LegCo Ad Hoe Group on the Computer 
Crimes Bill 1992, to explain the CSI posi
tion on the Bill and elaborate on the CSI 
position statement submitted to LegCo 
last month. 

Visitors 
The Secretary met a delegation of the Eco
nomic Commission of the Shanghai Mu
nicipal government on 21 December to 
discuss development and bilateral oppor
tunities in the tertiary sector between 
Hong Kong and Shanghai. 

HONG KONG FRANCHISE 
ASSOCIATION 
The HKFA is organising jointly with the 
Hong Kong Productivity Council a mis
sion to visit the International Franchising 
Expo in Washington next April. ■ 
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BRITAIN 

A trade growth commitment 
Trade Minister Richard Needham gives assurances 

R
ichard Needham, Britain's Trade 
Minister, back from his third vi

.
sit 

to China in five months, spoke on 
January 6 assuring Hong Kong business
men of Britain's continuing commitment 
for 1 00 years to free trade and trade growth 
between Europe and the Asia Pacific. 

The Minister was addressing a com
bined subscription luncheon of members 
of the General Chamber and of the British 
Chamber amid reports British firms were 
bidding for contracts for construction of 
the Guangzhou underground railway. He 
began by saying a visit to Hong Kong was 
a wonderful lift to recession-torn Europe. 

He said the mission of British business
men he had justtaken to China was prob
ably the most high-powered of the all 
such missions. It had been put together in 
a fortnight. It showed the importance 
British industry and British commerce 
now put on improving and widening the 
relationship with China. 

"W herever I've been in China, the 
constant message that comes back to me 
is how important it is for Britain in partic
ular to invest more and trade more, set up 
more joint ventures and to be seen in the 
marketplace," Richard Needham said. 

"I have to say that I think Britain has been 
slow is foreseeing and grabbing, or taking 
advantage of, all the opportunities that exist 
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in China and in the re
gion generally. 

"We have this mas
sive investment of 
some GBPS0 billion in 
Hong Kong so if ever 
there were people 
who have the knowl
edge, experience, con
tracts and enthusiasm 
to get up and go into 
this market, it should 
be us. 

"And I think from Richard Needham 
China's point of view 
- and Hong Kong's point of view - it is 
perfectly right to ask what is the long-term 
British commitment? There is inevitably in 
the minds of many for historical reasons
doubts about our long-term commitments. 

"These doubts have to be put aside. 
We have to show that we are not interest
ed in coming here for five or 10 years, but 
for 50 years or 100 years. I am convinced 
of our determination. And I am convinced 
Chinese officials in the regions of China 
welcome Britiain's new determination to 
expand our relationships." 

Richard Needham said this widening 
of Britain's effort would require a continu
ous commitment from the British Govern
ment, a commitment from British industry 
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and from British com
merce. It would also 
require resources, or
ganisation and a con
trolling strategy that 
would be short-term, 
medium-term and 
long-term. 

He said he be
lieved the British econ
omy was now in a po
s i ti on where British 
people themselves 

*�1ti would have greater 
self-confidence and a 

greater opportunity to get out into the wider 
world. Britain was starting this year from a 
very different position than it did a year ago. 

"Everything is in place for a recovery. 
We have inflation at 3%. We have interest 
rates at 10%. I think we will be able to 
build with you a much greater investment 
programme over the next few years." 

He said trade between Europe and the 
Asia/Pacific was growing at a phenomenal 
rate. Last year was the first time in the his
tory of world trade that European/Asia Pa
cific trade was greater than North Ameri
can/Eureopean trade at USD261 million. 

"It is growing at something like 15-
18% a year, 70% Asia Pacific and 70% 
the other way." 
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BRITAIN 

Richard Needham said for that growth to 
continue from Hong Kong, China, Taiwan 
and the Asia Pacific would require the con
tinued success of the open trade system. 

"All of you have seen in the last few 
months the real hiccups in the final GATT 
negotiations (Uruguay Round) In fact, I'm 
sure had not Britain taken over the presi
dency of the Community· when it did, the 
GATT negotiations would not have been 
brought back into line. 

"It needed a major European country 
totally wedded to the concept of free trade 
in order to get those GATT negotiations 
back on line. They are absolutely crucial to 
your success because even in this reces
sion 'Hong Kong's exports have continued 
to grow expontentially to the European 
markets, the UK and to the United States." 

He said, though regional trade in this 
area is of vital importance it was not 
enough. GATT is absolutely vital. 

"Had it not been for Britain, then that 
gap position would never have been 
close to solution as it now is." 

He said Britain was as equally com
mitted as Hong Kong on the US MFN sta
tus for China and for Hong Kong. 

"And finally, and perhaps not quite so 
well understood, you need us in terms of 
ensuring that the single European market 
which is now open for business does not 
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Press conference afterwards. 
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become a barrier. You need us to make 
sure the anti-dumping proposals that con
stantly come across my desk from the 
Commission brought very often by south
ern member States do not distort trade be
tween the Asia Pacific and Europe. 

"There are therefore many deep and 
abiding alliances between the UK, Hong 
Kong and China which stretch much more 
beyond bilateral relationships that we have 
with one another into the whole world trad
ing scheme. And where we through history 
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BRITAIN 

have always been champions and will con
tinue to be champions of free trade. 

"That is the most important message I 
can bring to you today: That Britain is not 
an inward-looking country, not a frightened 
nor uncertain country looking to the past 
rather than the future but a country that in a 
European and a world sense is committed 
to a trading system which will benefit all 
and which will bring the Third World coun
tries, the poorer countries, rapidly up to the 
standards of the more developed." ■ 
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PACIFIC BASIN ECONOMIC COUNCIL 

New development plan 
Brig Ian Christie reports on the last PBEC Steering Committee meeting in Hawaii 

T
he annual meeting of the Pacific 
Basin Economic Council (PBEC) 
Steering Committee takesplace ev

ery October in one of the Hawaiian islands. 
Last year the Steering Committee met on 
the main island, a marvellous venue for 
conferences and seminars of this sort. 

On this occasion the meeting was for 
the first time under the auspices of the 
new PBEC management, following the 
decision at PBEC's International General 
Meeting last May in Vancouver.· At that 
time the International Board of Directors 
chose the Centre for Strategic and Interna
tional Studies (CSIS) Pacific Forum to be
come the headquarters for the Organisa
tion's new International Secretariat. 

As of May, the Board elected as its new In
ternational President, Mr PH Koo, chairman 
of Lucky Goldstar International Corporation 
of South Korea. The Board also appointed a 
new International Director General, Mr 
Robert Lees, formerly president of the Pacific 
lntertrade Corporapion of Los Angeles. 

The annual Steering Committee meet
ing is the occasion on which most of the 
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business of PBEC is conducted and is nor
mally attended by representatives of na
tional member committees. 

continue on page 28 

P. H. Koo, the new International 
President of PBEC. 
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PBEC 

New development plan 
continue from page 26 

Brig Ian Christie, who is Director Gen
eral of the Hong Kong PBEC Committee 
attended the Steering Committee and re
ported: 

"On this occasion, in recognition if the 
need to revitalise PBEC, the new Interna
tional President and the new International 
Director General proposed a new PBEC 
development plan to further strengthen 
the organisation and to ensure its contin
ued expansion into the future. 

"Key elements of this plan for the 
growth and development of PBEC are: 

i. A new Special Fund has been creat
ed and already USD2.3 million of a target 
of USDS million has been raised to be 
used for special projects and research. 

ii. It is recognised that PBEC must ori
entate itself to provide greater business 
opportunities for its membership and fu
ture events will take that into account. 

iii. Every effort will be made (as a part 
of ii.) to increase the number of national 
member committees and within each the 
number of corporate members. 

There are currently 14 members of 
PBEC: Australia, Canada, Chile, Chinese 
Taipei, Fiji, Hong Kong, Japan, South Ko
rea, Malaysia, Mexico, New Zeahand, 
Peru, the Philippines and the United States. 

We are targetting the other members of 
ASEAN (Indonesia is expected to join 
shortly) as well as more countries in Cen
tral America (Colombia is expected to 
join soon) and from elsewhere in the re-
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gion. It is hoped that China, Russia and 
Vietnam may soon apply as wel I. 

As part of its intention to heighten its 
profile and improve its overall image, 
PBEC intends to re�establish itself as the 
premier international business organisati
in in the Pacific, recognised as the Pacific 
region's, Voice of Business. 

A number of Special Committees have 
been established to focus on specific prob
lems and to help to achieve closer working 
relationships with other international organi
satiohs, such as APEC, PECC, and the GATT. 

Of special interest is the Foreign Invest
ment Special Committee whose purpose is 
to encourage transnational investment, re-
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source sharing and to identify barriers to in
vestment within the Pacific region, in order 
to lobby to have those barriers dismantled. 

Secondly, of special i'nterest is a new
ly-established Strategy Special Committee 
which will be responsible for steering 
PBEC into the future by devising strategies 
and plans for the long-term development 
of PBEC; to recommend specific projects 
for the Special Fund and for the Special 
Committees; and, to ensure greater speed 
and efficiency in PBEC d�cision-making. 
• The next International General Meeting 
will be in Seoul between 22-26 May this
year, where the theme will be "Open Re
gionalism -A New Basis for Globalism?" ■
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LUEN KAI STONE BLDG. CONTRACTOR CO. 
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.A. Three Exchange Square 

Sculpture 

..,- We are one of the modern and 
famous stone building 
contractor in Hong Kong 

.A.Sculpture out of 3MX3MX3M intact granite at front gate of 
City Polytechnic of Hong Kong ( designed by int(!rnational 
celebrated artist) 

..,-Feature Rock 

.A.Large scale granite Sculpture project stand in certain place of 
Hong Kong. 

We offer free of charge for provide design and quotation for the members of Hong 
Kong General Chamber of Commerce. 
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LUEN KAI STONE BLDG. CONTRACTOR CO. 
(Urban Council Services Dept. Registered 
Granite Supplies & Contrac tor) 
Speciality in All Granite S tone Construction 
& Stone Engraving 

Flat A, A 1, 4/F., Worldwide Commercial Bldg., 
34 Wyndham Street, Central, Hong Kong. 
Tel: 5268166 Fax·5264537 
T.S.T. P.O. Box 96360 Kowloon 

We are the Contractor of all kind of 
hand-carved stone and large stone 
sculpture. Maintenance of stone washing 
and refurbishment of old buildings. Deluxe 
flat and famous hand-carved stone project. 

Any enquires Please contact our 
production department * (Direct 
production) 



A GREAT DEAL FOR BUSINESS 

TRAVELLERS 

s 

At Kowloon Panda Hotel, we really do give business travellers 

a great deal. More rooms than any other hotels in Hong Kong. 

Two executive floors with an exclusive lounge. Private rooms 

for meetings and functions. A business centre equipped with 

the latest facilities. 

Choices of European, Asian, Western and Chinese cuisine. Relaxing bars and 

lounges with live entertainment. Forty-two private Karaoke rooms. 

To keep fit - a health club, sauna and swimming pool. 

For accessibility - complimentary shuttle bus, a fleet of Volvo estate cars and 

the nearby MTR link you to everywhere and anywhere. 

And for shopping - there's the Yaohan Department Store and our shopping 

arcade. 

For a really great deal - stay at Kowloon Panda Hotel, Hong Kong·s largest! 

KOWLOON PANDA HOTEL 

n �� h1 * �i§ rn 
3 Tsuen Wah Street. Tsuen wan. Kowloon, Hong Kong. 
Tel: 409 1111 Fax: 409 1818 Telex: 47611 KPHHK HX 

Managed by MEGA HOTELS 
5508 Hopewell Centre. 183 Queen's Road East, Hong Kong 

Tel: 527 6395 Fax: 527 3638 
Member of the HOPEWELL GROUP 

� A GOLDEN TULIP HOTEL 



VIETNAM 

Chamber meets a tax delegation from the land of "Doi Moi". 

A
top level Vi

.
etnamese taxation 

delegation told Chamber mem
bers in December that the Viet

nam Government wanted to encourage 
further foreign investment in the country. 
T hey indicated it was the Government's 
aim to have a tax system in place that 
would help facilitate greater investment. 

But they warned that the tax law relat
ed to foreign enterprises was sometimes 
complicated and sometimes regarded by 
foreign enterprises as not rational. 

T he Vietnam delegation's visit came 
just a few weeks ahead of the Chamber 's 
own mission to Vietnam scheduled for 
late February and visiting Hanoi, Danang 
and Ho Chi Minh City. 

Leader of the Tax Delegation was Mrs 
Nguyen Thi Kim Tuyen, Vice President of 
the State General Department of Taxation 
in Ho Chi Minh City. 

Mrs Tuyen is effectively deputy director 
of taxation responsible for the tax district ex
tending from Danang south with 40 million 
of Vietnam's 67 million people and ac
counting for 70% to 80% of the total tax 
collection. 

Mrs Nguyen Thi Kim Tuyen with Chamber Director Brig Ian Christie 
ffif±�!Mt#tNtft�llllll:lit.g-fl 

She was accompanied to the Chamber by 
Mrs Duong Thu Ha, a Vice Director of the 
Ministry of Finance Accounting Service Com
pany and Mr Truong Van An, a Tax Expert in 
the Ho Chi Minh City Tax Department. 

Escorting the delegation in Hong Kong 
was Mr John M Harvey, a Partner of Ernst 
& Young in Hong Kong and Mr Lenard 
Tan, Managing Partner, Ernst & Young in 
Hanoi and Ho Chi Minh City. 

T he delegation said they had come to 
Hong Kong to study the territory's own tax 
system as much as to impart information 
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about Vietnam's tax system. 
They said there are now very many tax 

incentives for foreign companies in Viet
nam when compared with the tax system 
applied to domestic enterprises. 

For example, manufacturing machin
ery, factory equipment and raw materials 
used by foreign owned enterprises are not 
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VIETNAM 

taxed at all in Vietnam. 
The law also allows for some compa

nies to be tax exempt for up to four years. 
But because some parts of the law are 

complicated, the Ministry of Finance is re
viewing its tax policies and there may be 
some changes, the delegation said. 

As far as export industries are concerned, 
the country has applied low rates of duty on 
.reprocessing in the food and seafood indus
tries to encourage their development. 

The Chamber on 2 January opened an 
additional Certificate of Origin issuing office 
at Cheung Sha Wan Plaza, on the first floor, 
Room 107 A & B, 833 Cheung Sha Wan Road 
for the convenience of manufacturers in the 
Cheung Sha Wan-Sham Shui Po area. 
The office is dose to the Lai Chi Kok MTR 
station. It will provide a full certification 
service for companies requiring COs for 
exports and re-exports to all countries. The 
service includes COs for exports of restrained 
textiles to the United States. 
Emphasis will be on providing a fast issuing 
service, Normally applications received before 
eleven o' dock each day will be ready for 
collection on the same working day. 
Eight Chamber offices now provide this CO 
issuing service: 
• Kowloon Cheung Sha Wan Plaza,Room
107A & B 1/F Cheung Sha Wan Plaza, 833
Cheung Sha Wan Road, Kowloon. Anthony
Tang, Assistant Manager, Tel: 310 1378. Fax:
310 1350.
• Hong Kong Admiralty branch office, Shop
No 2031, United Centre, 3rd Floor, 95
Queensway, Hong Kong. W C Lo, Senior
Manager, K K Fong, Manager. Tel: 527 8118
Fax: 866 9672, 866 9730.

� �{:st1nnff�*1!P��J\==�*lP� 
� 11:�-tl-�--t:A " B �Ef9�i\*� 
mM$dB1n-R=s���AU5°ffiM 
$�&1n*@��������Mffl�,ffi 
m��*@•--�*&-m89■*a���
�Ii& 0 

ffiM$d������-tt��89W □

&ffo��-w��*�m89��a��oo 
s9�m�li5 , ;lti:p§:f:3�JlMtt��ftJ�'Tf 
tU*JJ��w □ ��*�m 

ffi�m•••a*�m89�mua•• 
*��+-��--B9�ffl$�•��;/n�
s T��n�M�-vffil& 0 

*�m���j\*�m•••:
e .1Lfflft�:J;JIJJi�NJ¥$� 

�:W: : nff�*lj;.ili:J\==� 
*lj;Jlt[l�-tl-�--t:A" B�

�-A : B1llf (i!J�W) 
ffl:t! : 3 1 0 1 3 7 8 
1'$A : 3 1 0 1 3 5 0 ■ 

But there are high duties on most im
ports for resale in the country which has 
given rise to a serious smuggling problem 
that the Vietnam Government is now try-
ing to combat. 

The delegation said the first step taken 
by the Government to encourage foreign 
investment was the open door policy, or 
Doi Moi, aimed at helping to develop the 
economy. 

They pointed out Vietnam was a big ter-

• Hong Kong Central
Branch Office. Room 907
Swire House, Chater Road,
Central, Hong Kong.
Freddie Yuen, Manager. Tel:
526 2131. Fax: 877 2032.
• Kowloon Tsimshatsui
branch office. Room 1129
Ocean Centre, 5 Canton
Road, Tsimshatsui,
Kowloon. W H Tong,
Manager. Tel: 730 8121.
Fax: 736 7093.

ritory with a large population and good nat
ural resources, but that economic develop
ment had been virtually halted by war. 

The Government is now seeking to re� 
dress this through greater co-operation 
with foreign investment companies, in
cluding those based in Hong Kong. 

It is for this reason, the delegation was 
attempting to determine what future tax 
policies might be suitable for a develop
ing Vietnam. ■

• Kowloon TST East
Branch. Room803 8th
floor, Eastpoint
Commercial Building, 83-
55 Chatham
Road, Tsimshatsui,
Kowloon. C C Chan,
Manager. Tel: 739 7008.
Fax: 368 0059.

W S Chan, Assistant Director, Certification, Anthony Tang, 
Assistant Manager with the staff at Cheung Sha Wan new 
branch office. 

• Kowloon,· Mongkok branch office. 11 th 
floor, May May Building, 683-685 Nathan
Road, Kowloon. Henry Chung, Manager. Tel:
395 5515. Fax: 391 9469.
• Kowloon Kwun Tong branch office. G31-34
Kwun Tong Harbour Plaza, Wai Yip street,

• w��&�•�
:1-m:W::�m�•�n+n..�

�-i:p,C,,=tf��=�= -� 
�•A : 11,uu (�t&�w) 

1HM'il(�W) 
ffl:t! : 5 2 7 8 1 1 8 
ff A : 8 6 6 9 6 7 2 

1e W�'flffl�!J� 

:1-m:W: : �mi:f:lt1�nili: 
* E* rrn�--t:�

�-A: jtlfi.lJ(�W) 
11lt! : 5 2 5 2 1 3 1 
ff A : 8 7 7 2 o 3 2 

:e nti��:J;P1HJJ9•� 
:im:ttl: : 11 ff�1'f�ili:n.. �

TF-Jr$q=i,c,,--=n� 
�-A : flfflUI (�W)

1[t! : 7 3 0 8 1 2 1 
fiA : 7 3 5 7 o 9 3 

Kwun Tong, Kowloon. Nelson Chau, 
Manager. Tel: 344 86713. Fax: 342 5574. 
• NT Tsuen Wan Branch office. Room 1047
Nan Fung Centre, 264-298 Castle Peak Road,
Tsuen Wan, NT. Michel Yau, Assistant Manag
er Tel:416 0844. Fax: 412 2799.

e .1Lff1��:J;PilJ!rnB�JlOJR$AI 
:1-m:ti1::11���mn+=�n+n..� 

�*jffi**/j'.j\*tl/\�=� 
�-A: MU��C�W) 
ffl:t! : 7 3 9 7 0 0 8 
{IA : 3 6 8 o o 5 9 

• .1L ffil!I 11\1 �-.§1
:1-m:W::n�ti�mn/\=�nAn..� 

���**li:+-*tl 
�Ji:A: IHHtC�W) 
1!ltrS : 3 9 5 5 5 1 5 
1'$A : 3 9 1 9 4 6 9 

e .1LHB:lffllt¥JJ� 
�:W: : 1L�w*f;q'§'tw�IiJlll:� 

:lmrG31-34� 
�-A : Mflllt (�W) 
ffl:t! : 3 4 4 8 7 1 3 
fiA : 3 4 2 5 5 7 4 

,. j/fff�JJ�•II!: 

�:bl:: : �i!f,tl.l!�=nPB�=nA� 
WHfi:f:l,t,,-�p:g--f:::� 

�-A: �1iiR(IU�W) 
ffl:trS : 4 1 6 0 8 4 4 
{$Ji : 4 1 2 2 7 9 9 



- -

ROYAL VIKING LINE 1993 CRUISE HOLIDAYS 
- -

Discover the world in graceful luxury and style. The atmosphere of soothing re�axation. 

The romantic tranquility of sun upon water. And the harmony of splendor and service. 

All in a journey for the most discerning people on earth. Across oceans, up rivers, 

Royal Vikng Line features the most creative and adventurous itineraries around the world for you. 

World Cruise, Europe Pacific Rim Africa 
Americas Sall with us to the native land The sensuous imagery of the Catch the rarest experience in 

uThe Routes. of Civilisation• of great philosophers and exotic South Seas would your life • the African wiidlife 

captures the arts, faiths and artists, and rediscover their linger in your �mories for silhouetted on the horizon at 

cultures 0f world civilisation in masterworks. years to come. dawn. 

its dramatic diversity. 

Duration: 10 to 21 cruise days Price: USD2, 795 - USD19,910 

Hong Kong Departure Dates: March 18, April 11, May 3, 1993 

Detailed itineraries are available upon requesl 

�V� ARROW TRAVEL AGENCY LTD
2101 Alexandra House, 16-20 Chater Road, Hong Kong. Tel: 523 7171, 521 2013 Fax: 810 6202 Licence No.: 350258 



Finland increases its presence 
The Finnish Trade Association and the General 
Chamber jointly held a seminar on January 7 
on business opportunities in Finland and 
Greater Europe with seven Finnish speakers 
and about 140 participants. It concluded with 
a luncheon address by the Finnish Deputy 
Prime Minister and Minister for Trade, Pertti 
Salolainen, a former corespondent with the 
British Broadcasting Corporation. 
The Deputy Prime Minister said Hong Kong 
and Finland had common goals and common 
ambitions in international trade. Finland's trade 
with Hong Kong grew last year by 44% and 
Finland would as a result increase its presence 
here. There were now about 50 Finnish 
companies in Hong Kong. 
The volume of trade was not yet very big but 
when the possibilities of the region and Southern 
China were considered the prospects for Finland 
were good. As a small country, Finland could 
not be good at everything. Its strategy was to 
choose Finland's natural sectors of industry, such 
as forest products, forest machinery, 
transportation, all kinds of chemicals, etc. These 
were 75 % of all Finland's exports. 
Then there were fields like, 
telecommunications such as mobile phones, in 
which Finland was a world leader. 
Pertti Salolainen said Finland was the country 
that suffered most when communism in the 
former Soviet Union fell. In 1982 some 26% of 
Finnish exports went to the Soviet Union. 
Barely 2-3% of total exports went to the 
present-day Commonwealth. 
Many of the Finnish industries that exported to 
the former Soviet Union were labour intensive, 
such as clothes, textiles, building materials etc. 
Unemployment that was once 5-6% is now 
abouf30%. 
At the same time as this change, Finland faced 
ever more competition on the Western front 
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Finnish Deputy 
Prime Minister 

Pertti Salolainen. 
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and everywhere else in the world. One of the 
trends of world trade had been tougher compe
tition and that was, of course, what the GAIT 
negotiations were all about. 

The Finnish Deputy Prime Minister said Finland 
as an EFTA member had suffered a delay in its 
negotiations to join the Common Market, 
through Switzerland's withdrawal. He expected 
now it would enter the EEC about next July. 
He said that areas of the former Soviet Union 
were the greatest natural resources base in the 
whole world. Those resources cannot be utilised 
today but one day those resources will be 
utilised. The early bird would catch the worm. 
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Finland was little more than 200 kilometres 
from St Petersburg, the former Leningrad. As a 
full member of the European Community 
Finland by the mid-90s could operate in the 
EC market exactly as France could and it could 
at the same time take advantage of the natural 
resources in the former Soviet Union. 
Concluding he said: "We believe in this region. 
We are going to strengthen our presence in this 
part of the world tremendously. Not only in 
this region but also in Asean, Japan and South 
Korea. Our difficulties today are just 
temporary. Finland will be a very good base for 
investment for Hong Kong investors. ■
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Seminar participants. 

li1fW��1la* 

Mr Veli-Matti Kajova, 
Vice consul and Trade 
Commissioner opening 
the seminar. 
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Compl te publi hing rvice . 

Whate er you needs

confidential project reports, 

annual reports 

product catalogues, 

promotional literature 

ne letters 

magazines 

talk to Printline, 

the profe ional group 

that can provide fa t 

turn around and quality at a 

competiti e price. 

For mor infonnation call 

838 7282 

If you would like to find out more 

about our services fill in the form 

below and return to: 

Name 

Company Name 

Prlntline Umitecl 

Unit A 18/F., 

Harvard House, 

105-111 Tho�n Road

Wanchai Hong Kong
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TAXATION 

Source of prof its 
Grey areas still remain after the Inland Revenue publishes Practice Note 21 

M 
any grey areas still remain in de
termining source of profits for tax
ation purposes despite the recent 

release of Practice Note 21 on the issue by 
the Inland Revenue Department (IRD). 

A seminar on the issue organised by the 
Chamber on January 8 found that borderline 
cases regarding source still had to be deter
mined on an individual case-by-case basis. 

Panellists at the seminar urged all 
those attending to consult the IRD on in
d ividua I cases to help come to some 
agreement on the source of profits issue. 

The extremely successful seminar was 
attended by more than 70 members of the 
Chamber and proved extremely popular 
across a wide range of membership cate
gories. 

Panellists taking part included the 
Chairman of t he Chamber's Taxation 
Committee, Mr Ian W Harris of 
Hongkong Bank, and deputy Chairman, 
Mr Patrick Paul of Price Waterhouse. 

Other panel members were Taxation 
Committee members Mr Roddy Sage of 
KPMG Peat Marwick and Mr Philip Mar
covici of Baker & McKenzie, as well as 
Mr Alfred Shum of Ernst & Young. 

After an introduction to the issue by 
Mr Harris, which traced the recent history 
of the source of profits issue, Mr Shum 
gave a detailed run-down of taxation 
practices in China. 

The panel then conducted a I ively 
question and answer session and debate 

continued on page 42 
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Alfred Shum (Ernst & Young), 
Philip Marcovici (Baker & 
McKenzie) and Roddy Sage 
(KPMG Peat Marwick) 
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Patrick Paul (Price Waterhouse), 
deputy Chairman of the 

Chamber's Taxation Committee, 
and Ian Harris (Hongkong Bank), 

Committee Chairman 
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SPECIAL REPORT: OFFICE FURNITURE 

Logic's quality s_ervice 
Growth with satisfied customers 

R
icky Chan, Director of Logic Of
fice Supplies Ltd., says it is im
portant to choose, when buying 

office furniture, a company capable of 
providing qua I ity services. 

Logic Office Supplies Ltd., established 
in 1987, represents in Hong Kong and 
Macau some famous brands such as  
Samas Vickers' Evance from the  UK, 
Ergam Roneo from France, SMED from 
Canada and Steifensand from Germany. 

Ricky Chan says: "We also represent 
some Asian factories. Normally, the Asian 
products can just meet the basic require
ments but the price is more competitive. 

"Moreover, we enjoy a shorter delivery 
time for Asian products. A short delivery 
time means a cut in the cost. 

"Of course, the higher segment I ike 
the banks, the finance institutions and the 
listing companies are willing to spend a 
lot of money to furnish their offices be
cause of the company image. 

"But many companies are of a smaller 
scale and ask for practical and functional 

Ricky Chan 11.!l�EIJl 

furniture. The Asian products can fit their 
demand." 

Ricky Chan says the outlook of the 
Asian furniture may be more or less the 

same as the European one but the latter 
are more perfect in detail. 

"For the Asian products, a table is just 
a table. But for the European producers, a 
table can conjunct with other kinds of 
systems furniture. 

"The European and American products 
are more systemised because the factories 
are willing to spend a lot of money on 
concept design and tooling and they have 
good designers to search for the world 
market needs and develop new ranges of 
furniture. 

"The durability is, of course, different. 
So we are willing to offer three years to 10 
years warranty for any product." 

Ricky Chan says the most important 
thing the customers should consider 
when choosing their furniture is the abili
ty of the company to provide good and 
sufficient service. 

"When a customer moves into a new 
office, he has so many things to worry 

continue on page 42 
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The Face-lift of 

The Hong Kong General Chamber Of Commerce 

Supply of System Furniture : ELEMENT (Canada)

Seating : LEYFORM (Italy)

A joint effort of 

Interior Design: 

K. Koo Design Consultants Co., Ltd. 

Interior Construction: 

Andrew Law & Associates Ltd. 

Furniture Supply: 

Salotto Limited 

We look fonvard to 

servicing other members 

of the Chamber. 

RNITURE PEOPLE 

Salotto Limited 

17/F, Cheung Lee Industrial Building 
9 Cheung Lee Street, Chai Wan, Hong Kong 
Tel: (852) 898 9777 Fax: (852) 898 9169 
Telex: 60026 SAL HX, 
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Workstations I f'l=iUi 

Taiwan product 
Systems and freestanding furniture is the future trend 

A
ndy Lo, Managing Director of UB
Haworth (Hong Kong) Limited, 
says systems and freestanding fur

niture are the future trend in office furniture. 
He says UB Office Furniture is the largest 

office furniture retailer and manufacturer in 
Taiwan. The Company expanded to Hong 
Kong in• 1987 and recently became the sole 
agent of the Haworth brand from U .S.A 

UB-Haworth (Hong Kong) Limited also 
acquired the sole agency of such famous 
brands as, Estel from Italy, Klober from 
Germany, Comforto and Haworth from 
U.S.A., Vinco from France and Della 
Valentina from Italy. 

Andy Lo says: "Most offices in Hong 
Kong are our clients and their require
ment is very high, especially the foreign 
firms. They prefer high-end products. So 
we import brands from other countries. 

"But the quantity we import does not ex
ceed our own Taiwan product. The share of 
foreign firms is only about 20%. So our main 
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business is still in our Taiwan furniture." 
He says: "Most of the Taiwanese com

panies in Hong Kong buy our own prod
ucts because they have used therii in Tai
wan and are familiar with them. 

"On the other hand, Hong Kong peo
ple like to try new things. They seldom 
stick to one brand. As long as it is new, 
creative and reasonably priced, they will 
buy it. This is natural in a free economy. 

"Also, the depreciation rate of office fur
niture in Hong Kong is higher. Office furni
ture in Hong Kong only lasts for three to five 
years. In Taiwan, it usually lasts for 1 O years. 

"In Hong Kong, when people move to 
a new office, they usually throw away 
their old office furniture. They always de
mand new things. 

"This is beneficial to us. When we 
opened our office here, there were already 
67 imported brands of office furniture and 
several hundreds of office furniture com
panies. If Hong Kong people do not like to 

try new things, it would have been very 
difficult for us to break into this market." 

Andy Lo says another characteristic of 
the Hong Kong market is that a lot of of
fice furniture businesses is in the hands of 
designers. As much as 40% of the total 
sales are made by designers. 

"Usually companies pass the whole 
project to interior designers, including the 
choice of office furniture. 

"So if the interior designer has 
HKD300,000 to spend on office furniture, 
he will normally choose furniture which 
costs less than that amount so that he can 
earn a profit. So interior designers play 
an important role in the market." 

Andy Lo says system furniture and 
freestanding furniture are the future trend 
in office furniture. 

"Hong Kong started importing parti
tions about seven to eight years ago. But 
they were only for separation use. It was 
not until 1991 that people adopted the 



concept of a workstation. 
"The workstation concept not only fa

cilitates the management of the working 
environment, it shows the company re
spects the staff by giving them privacy. 

"With the use of partitions, the space 
above the desktop is fully utilised. Hanging 
cabinets are installed to store information. 

"More important, workstations can re
duce the delivery cost of the furniture be
cause everything is delivered in pieces 
and is easily packed by machines. 
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"If you want to change the layout of 
the partitions you have to rely on ski I led 
people to pu II the partitions down and re
bu i Id the layout. 

He says: "So in past two years,·free
standing furniture has become more and 
more popular. 

"Two desks are connected at a joint 
and the partitions are fixed to the desks. If 
you want to change, you just disconnect 
the desks and move the desk and the par
tition with it. 
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"Systems furniture will remain in fash
ion because it has m�ny functions." 

Andy Lo says his sales turnover in 
1992 increased by 50% over 1991. He 
expects another 50% growth this year de
spite the uncertainty of the current politi
cal and economic situation. 

"Both the British and the Mainlanders 
do not want to hamper the economy of 
Hong Kong. I think they will sort out their 
problem within three to six months' time. 
So I am still confident about our growth.''■ 
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Logic's quality service 
continue from page 37 

about and he is.no office furniture expert. 
"But a good office furniture company 

can propose different kinds of office furni
ture according to clients' needs because 
they have good project references and 
know different customer needs. 

"The sales people will use the comput
er to prepare a drawing of the office. 
Then they wi II invite the client to the 
showroom to view the actual product or 
show him some video tapes illustrating 
how the new office will be like. 

"Moreover,. the customer normally has 
a tight schedule because the office rental 
is very high. So ample stock, good price, 

Source of Profits 
continue from page 36 

on various aspects of the source issue and 
the questions raised by Practice Note 21 . 

Mr Sage led panel members through 
several examples or scenarios involving 
the application of the source of profits 
principles. 

Each member of the panel was then in
vited to comment on different aspects of 

fast delivery and number one service is 
necessary. 

"We also emphasise our long term 
services. Let's say your boss wants some 
adjustment after three months. W& will 
then come to see you and do everything 
you want under your instructions at a very 
reasonable cost." 

Ricky Chan says it is important to keep 
his customers happy: "Once they grow, 
we grow with them too because they may 
enjoy our service or they may want to 
make their office consistent in style, so we 
enjoy repeat orders." 

Ricky Chan says he thinks the future 
trend of office furniture will emphasise on 
system furniture and knock-down furniture. 

"System furniture has very good combi-

the source application in each of the sce
narios or case studies. 

The subsequent discussion ranged 
over a broad area helping to acquaint all 
those taking part with the complexities of 
the problems involved. 

The seminar was so successful and 
well attended that the Chamber is exam
ining the possibility of holding a second 
seminar in the next few months, possibly 
in March. ■

Tai an 

nation capabilities. Everything is matched 
and you can add parts to it conveniently. 

"Knock-down furniture is shipped to 
Hong Kong in pieces with different kinds 
of components. So the delivery cost is cut. 

"Moreover, you can expand it or  
change it, very easily yourself." 

"Also, people are more and more con
cerned about ergonomics. 

"Now when people buy a chair, they 
will consider whether the chair has a 
good system of support for their bodies 
because everyday they may sit in the of
fice for more than eight hours." 

Ricky Chan says the sales turnover of 
Logic in 1992 was double compared with 
1991. With the increase in the supply of 
office space, he expects another 50% 
growth this year. 

"We will set up showrooms in the ma
jor cities of China before June. China is a 
very good market because there are many 
foreign investment and the local compa
nies are getting stronger and stronger. 

"So even if the economic and politi
cal situation in Hong Kong is quite un
sure, I think our China business can ab
sorb the weakness of the Hong Kong and 
we can have an overall  50% sales 
growth in 1993." ■

March 
Office Auto1nation/Information Te hnology 

April 

May 

June 

July 

August 

September 
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Germany's most reliable circuit breakers 
are now available in Hong Kong. 

AEG now enables you to 

enforce international stand

ards of safety in Hong Kong, 

Macau & China's construction 
projects, with our new range of 

low voltage circuit breakers. 

Backed by excellent 

German technology, R&D 

and years of experience, this 

new range of AEG low voltage 

switchgear includes Air Circuit 

Breakers, Moulded Case Cir

cuit Breakers and Miniature 

Circuit Breakers which are 

very corn pact in design and 

incorporate state of the art 

technology. 

AEG breakers also help 

to provide a very high degree 

of protection not only for the 

installation, but also for per

sonnel, and reduce the space 

requirements for the unit. 

For more information on 

AEG's reliable circuit brea

kers, please call AEG-Hong 

Kong at 368 0155.

Technologies from AEG: 

e lec t r i ca l and elec t ronic 

equipment : system s and 

installations for automation, 

transportation and for industrial 

and power engineering. AEG 

is the leader of German 

companies in supplying the 

Shanghai Metro Equipment. 

AEG ·China Ltd. 
Hong Kong Office 
Rm 1301-2, Houston Centre, 

63 Mody R oad, 

Tsimshatsui East, Hong Kong 

Tel.: 368 0155 

Telex: 44259 AEGHK HX 

Fax: 369 1874 Cable: Eiektron 

AEG 
Member of the Daimler- Benz-Group 
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HUNAN CEREALS, OILS & FOODSTUFFS 

IMPORT & EXPORT CORPORATION 
-hl:��-ffi���$E-��2� 

�i!: 447913 426043 �:it!-: 5752 

�f!!J : 98105 HFIEC CN f!!Jll. : 0731- 445811 

Add: 2, Wuyi West Road, Changsha, Hunan, China. 
Tel: 44791'3 Telex: 98105 HFIEC CN Fax: 0731-445811 
Cable: 5752 or "HUNANFOOD" CHANGSHA 

Scope of Business: Cereals, beans, edible vegetable oils, edible oil seeds, oils for industrial use, oil seeds for industrial use, 
soyabean cakes and expellers, livestock, live poultry and other live animals, frozen pork, frozen beef, frozen suckling pigs, frozen 
poultry, frozen pork by-products, frozen poultry by-products, pork products, cured food, fresh eggs, preserved eggs and other kinds 
of eggs, live pond fish, miscellaneous live fish, frozen mudsnail meat, frozen eel fillets, frozen snapping turtle, frozen frog legs, fresh 
fruits, dried fruits, fresh vegetables, preserved vegetables, quickfrozen vegetables, air-dried vegetables, canned vegetables, canned 
meat and other canned food, salted mushrooms, wines and spirits, confectionery and biscuits, sugar products, drinks, condiments, 
bean products, edible salt, fragrant oil and other foodstuffs. 


